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Doing business abroad entails various risks that entrepreneurs must navigate effectively to ensure the
success of their ventures.To mitigate this risk, entrepreneurs should conduct thorough political risk
assessments before entering new markets, diversify their operations across multiple countries to spread
risk, and establish strong relationships with local authorities and stakeholders to stay informed and adapt
quickly to changing circumstances.Additionally, fostering an inclusive and culturally sensitive work
environment can help businesses build trust and rapport with stakeholders from diverse backgrounds,
enhancing their competitiveness and success in international markets.


