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What is ownership?There are five common types of business ownerships which are: 1- Sole
proprietorship: A sole proprietorship is the simplest and most common structure chosen to start a
business.So, to acquire property one can purchase it with money, trade it for other property, win it in a
bet, receive it as a gift, inherit it, find it, receive it as damages, earn it by doing work or performing
services, or make it. One can transfer or lose ownership of property by selling it for money, exchanging it
for other property, giving it as a gift, misplacing it, or having it stripped from one's ownership through
legal means such as eviction, foreclosure or seizure.You are entitled to all profits and are responsible for
all your business's debts, losses and liabilities.The state or fact of legal possession and control over
property, which may be private, collective, or common and the property may be objects, land, real
estate, or intellectual property.It is a business owned and run by one individual for their profit, with no
distinction between the business and the owner.What is the process of ownership?What are the basic
forms of ownership?


