Current assets are items that a company owns that are expected to be converted into cash or used up
within one year.Examples include property, plant, equipment, long-term investments, and intangible
assets like patents or copyrights.Examples include cash, accounts receivable (money owed by
customers), inventory, and prepaid expenses.These are assets that are held for long-term use rather

than for immediate resale.

Summarized by © lakhasly.com



