## Commercial Law: Regulating Trade and Commerce Commercial law is a branch of private law,
specifically business law, that governs commercial activities and traders. Its primary principle is to
regulate transactions between traders and others, ensuring a legal framework for free trade. **Historical
Origins:** Trade is an ancient practice, with early regulations like the Babylonian Code of Hammurabi
(2000 BC). The Phoenicians developed maritime trade customs, but commercial law remained
intertwined with civil law until the Middle Ages, when increased trade spurred its development. Modern
developments, like the discovery of new trade routes and the rise of banking and securities, led to the
creation of the French Commercial Code in 1807. **Sources of Commercial Law:** * **__egislation:**
Acts and regulations governing merchants, commercial premises, commercial papers (bills of exchange,
bonds, checks), and commercial contracts. * **Agreements:** International treaties and agreements that
bind signatory countries. * **Civil law:** Applied in areas not covered by commercial legislation.
**Interpretive Sources:** * **Judiciary:** Court rulings on trade-related disputes. * **Jurisprudence:**
Legal interpretations and opinions of jurists. **Characteristics of Commercial Law:** * **Speed:**
Transactions are fast-paced due to market fluctuations and the importance of quick profits. This
contrasts with the slower pace of civil law. * **Credit:** Commercial law prioritizes credit, recognizing the
need for businesses to operate on credit and providing legal instruments like banking systems and
bankruptcy protection. * **Profit-Making:** The law facilitates profit generation through legal
mechanisms that streamline transactions. **Scope of Commercial Law:** The scope of commercial law
is debated, with two main theories: * **Objective Theory:** Focuses on the "Actes de Commerce"
(commercial acts), applying commercial law regardless of the individual's professional status. *
**Personal Theory:** Centers on the "merchant" status, applying commercial law only to those who
professionally engage in commerce. **Application of Commercial Law:** Commercial law differs from
civil law in several ways: * **Freedom of Proof:** Less restrictive proof requirements for commercial
transactions. * **Jurisdiction:** Specialized commercial courts in some countries to expedite dispute
resolution. * **Exemption from Notice:** Reduced requirement for formal notice to debtors regarding
debt payments.
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