Technical Analysis Short-term technical indicators reinforced the bullish outlook: * Support Level:
Around 6,250 points, tested during early March volatility. For the CBFS Investor Magazine, SPY
exemplifies how broad market exposure can stabilize returns and enhance portfolio resilience in
uncertain environmentslt provided diversification benefits, reduced portfolio volatility, and acted as a
reliable benchmark for evaluating individual company performance.While short-term fluctuations
occurred, the index's upward trajectory underscored its importance as a cornerstone of balanced
investment strategies.* MACD: Positive crossovers confirmed bullish momentum, while divergences
highlighted short-term corrections.Beta calculations confirmed SPY's close alignment with the overalll
market, reinforcing its role as a benchmark asset.* Moving Averages: The 50-day MA remained above
the 200-day MA, signaling continued upward momentum.* RSI: Readings fluctuated between 55-70,
suggesting healthy momentum with occasional overbought conditions. Arithmetic mean returns during the
period were positive, while standard deviation values indicated lower volatility compared to Tesla and
Apple.For the portfolio, SPY's stability balanced the higher risk associated with individual
stocks.Conclusion Overall, SPY's current business performance during the investment period

demonstrated resilience and steady growth.
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